STATUTES AT LARGE

SECTION 2: Name -      issuance-denominations -   interest -
maturities.-Said bonds shall be known and designated as PUBLIC
IMPROVEMENT BONDS and may be issued either as a single
issue, or from time to time in separate issues, and shall be is-
sued in such amounts and at such times as may be determined by
said Supervisor and Board of County Commissioners of Aiken (Couln-
ty. They shall be in such denomination or denominations; have such
date or dates; bear such rate or rates of interest, payable semi-an-
nually, and shall mature in such series or installments and may be
payable at such place as said Supervisor and Board of County Com-
missioners of Aiken County may le resolution determine. PROVTID-
ED, that no bond so issued shall mature later than June 30, 1970, nor
bear interest ot a rate greater than three (3%) percent.
SECTION 3: Sale.-The said bonds shall be sold by the Super-
visor and Board of County Commissioners of Aiken County at not less
than par and accrued interest, on sealed proposals, after such publica-
tion of such notice of such sale, in such newspaper or newspapers as
may be designated by the Supervisor and Board of County Commis-
sioners of Aiken County in their resolution providing for the issu-
ance of said bonds, reserving the right to reject any and all bids and,
in the event that all bids of such sale are rejected, the Supervisor and
Board of County Commissioners of Aiken County shall have the right
to sell said bonds at private sale at a price in excess of the highest
bid received in pursuanlt of said call for bids, or in their discretion,
to re-advertise a call for bids.
SECTION 4: Execution.-'lhe bonds shall be signed by the Coun-
ty Supervisor and attested by the Treasurer of Aiken County, under
the seal of said County Supervisor, or under the seal of said County
of Aiken, by the lithographed or engraved signature of said County
Supervisor and Treasurer, upon the coupons attached to said bonds
shall be a sufficient signing of the same.
SECTION 5: Deposit and disbursement of proceeds.-The pro-
ceeds derived from the sale of said bonds shall be kept separate and
distinct from other funds by the Treasurer of Aiken County, and paid
out solely for the purpose, or prposes, for which issued.
SECTION 6: Liability of purchases.-The purchasers of said
bonds shall in no way be liable for the application of the proceeds of
said bonds to the purpose, or purposes, for which issued.
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